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2024 Housing: Trends and Predictions

23 RESULTS 24 FORECAST

Through the first half of TOTAL LISTINGS + TOTAL LISTINGS A
2024, expect demand -17% from last year +6% from last year
to continue to outweigh
supply. However, as the CLOSED SALES w CLOSED SALES 4
year progresses, expect -15% from last year +5% from last year
to see inventory to
gradually rise into a more PRICE PER SQ FT VN PRICE PER SQ FT A
balanced position as +1% from last year +4% from last year
homeowners who have
been thinking about AVG SALE PRICE 4 AVG SALE PRICE 4
selling for the past two +1% from last year +4% from last year
years come down off CLOSED VOLUME wr CLOSED VOLUME 4
the fence.

-15% from last year +9% from last year

The lack of inventory had a negative impact on 2023 sales and depleted inventory levels held sales volume down.
Through the first half of 2023, prices were down from the prior year. That flipped in June and since then monthly
average prices have been up. Overall, while ‘23 values finished just 1% higher than the prior year, YOY values for
November and December were up 7% and 8%. Expect this momentum to extend into the early months of 2024. The
projected periodic decreases in interest rates through the year should attract additional sellers and buyers. Rates are
expected to drop below 6% in the second half of the year.

SEMI 2023 Annual vs Prior Years

2023 Compared to:
2019 2020 2021 2022 2023| '19 '20 21 '22
YTD Sales 50,612 95,722 53,988 46,785 39,749 | -21% -58% -26% -15%
Vol (Billion) $11.9 $26.3 $15.8 $14.3 $12.2 | 3%  -54% -23% -15%
Avg Sale Price $234,639 $275,040 $292,350 $304,909 $306,472 | 31% 11% 5% 1%
Avg S/SF $137 $157 $169 $181 $183 | 33%  17% 9% 1%
Listings Taken 79,041 125,197 67,644 70,184 58,033 | -27% -54% -14% -17%

Copyright 2024, Reinhart Realtors
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Showing Activity Up

Weekly showings are an early indicator of buyer demand. Although available listings are down 30%
compared to the same time in 2019, recent showings are up 28% compared to that pre-pandemic market.
Despite last year’s depleted inventory levels, robust buyer demand over the last eight months has kept
showing activity running even with high performance years that didn’t have inventory shortages.

Activity growth the upper-end market is even more impressive. Showings for properties over $750,000 have
more than doubled since before the pandemic and activity will continue to increase every month.

Total Weekly Showings (all prices) Pasawisvs
ShowingTime MI Marketwide 221 7%
45 '19:+428%
%)
T 40 2024
c
© Strong Start 2023
S » / Strong Finish
o
2 30
= 2
20
15 \
10 2019 (Pre-Pandemic)
5
0
2-Jan 2-Feb 2-Mar 2-Apr 2-May 24Jun 24ul 2-Aug 2-Sep 2-0ct 2-Nov 2-Dec
2019 —2022 =2023 ==2024
Over $750k Weekly Showings
ShowingTime MI Marketwide Past 4 wks vs:
'23:423%
1600 '22:+6%
1400 '19: +146%
1200
1000
800
600
400
\ Pre-Pandemic
200
0
2-Jan 2-Feb 2-Mar 2-Apr 2-May 2-Jun 2-Jul 2-Aug 2-Sep 2-Oct 2-Nov 2-Dec
2019 =—2022 ==2023 ==2024

Copyright 2024, Reinhart Realtors



2023 YEAR-END
SEMI HOUSING REPORT

Inventory Shortages Expected to Ease

Local housing markets have

been in a tight spot, with SEMI SF Inventory LDOM

available listings down 30% 12,000 Dec 23 vs:
compared to pre-pandemic 3818 22-11%

times. The shortage affects 10,000 ’ 7,928 21-20%

both buyers and sellers. 8,000 7,034
Potential sellers have been

hesitant to list their homes 6,000

as they worry there won't be 4,000

suitable homes for them to

buy. Homeowners are also 2,000

reluctant to give up their

existing low mortgage rates R T R R A
and capped taxes. But as life & & ¢ FE WS W& F

moves on and needs change
expect to see more would-be
sellers move off of the fence.

Approximently 72% of Home Sellers are Also Buyers

Expected interest rate adjustments throughout the year should have rates around or below 6% by the end of the year.
Over time, consumer acceptance that rates that start with a 6 or 7 are the new (and historic) normal will help to engage
more buyers and sellers who will bring additional inventory to help balance the market.

It will take time for the listing shortages to ease and may take a year or more for the market to be in balance. Through
the first half of 2024, expect buyers to compete with multiple offers for the best listings. Homes with deferred
maintenance and that need updating will take longer to sell and will sell for less.

Copyright 2024, Reinhart Realtors
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Rising Prices Will Continue

The 2023 average sale price and price per square foot rose by just 1% compared to the prior year. Year-over-year (YOY)
monthly prices got off to a slow start and lagged behind through the first half. Since June, YOY prices were up each
month. In the fourth quarter prices were up 7%. Expect to see that momentum carry over into 2024.

YOY Monthly S/SF
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At or Over AskingPrice Sales

Half of December closed o, 67%

sales were at or above 80% o7 64% 65% 61% 59%

asking price. That's up 55% 52%
from 40% in 2022. Typical 60%

non-pandemic numbers

were around 25 or 30%. 40%

The high frequency of “At or

Over Asking” sales provides 20%

another indication that the

market is carrying positive 0%

momentum into 2024. Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

19 m'20 m'21 m'22 m'23
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SEMI 5-County

Wayne, Oakland, Macomb, Livingston and St Clair Counties

(
23 AN NUAL + Closed Single Family Sales
58081
TOTAL LISTINGS YOY Sales
17% from last year Oct 8% Monthly Sales and Avg S/SF ;OYféS/F
ec +8%
Nov -4%
39749 y e Nver o

CLOSED SALES 5000

-15% from last year $150

400

$183 A 300 $100
PRICE PER SQ FT
+1% from last year 200
$306K a4 100 I I I I
AVG SALE PRICE

+1% from last year

o

o

o

o

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$1228 v Sales '21 WM Sales '22 Sales '23
CLOSED VOLUME
-15% from last year S/SF '21] e § /SF '22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 11976 16928 16,670 12,507 58081 |-11% -14% -17%
All Sales 87141 10,999 11,222 9387 39,749 |[-22% -26% -15%

Combined  $/SF $170 $188 $189 $181 $183 | 24% 9% 1%
Avg SP $281,248 $319,590 $320,426 $296,297 $306472 | 19% 5% 1%

Listings 6,422 7,976 8,170 6,938 29,506 [-18% -17% -17%

<$250k Sales 4416 5,066 5,087 4790 19,359 |-34% -30% -16%
$/SF $122 $127 $129 $126 $126 | 8% -1% -4%

Listings 3,748 5,968 5,776 3848 19,340 |-12% -17% -20%
$250k-$500k  Sales 2,830 4,236 4,407 3444 14917 |-15% -26% -15%
$/SF $182 $194 $197 $192 $192 | 23% 10% 3%

Listings 1,806 2,984 2,724 1,721 9235 | 20% 3% -13%

>$500k Sales 895 1,697 1,728 1,153 5473 | 41% -11% -11%
$/SF $236 $248 $249 $252 $247 | 18% 10% 3%

Data source: Realcomp MLS using Great Lakes Repository Data.
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Oakland County

Single-Family Homes

23 ANNUAL o
osed Sales

16742 ¥
TOTAL LISTINGS YOY Sales
-22% from last year Oct-15% Monthly Sales and AVg S/SF YD?!E{:;

Nov -14%

11830 ¥ 00 0% 220
21% from sty 1500 5200
PRICE§5R2$29' -~ 1000 -
+4% from Iast%ear $100

500

$431K a4 350
AVG SALE PRICE
+4% from last year 0 $-

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$SIB A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-17% from last year S/SF '2] emmmmm$/SF'22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.

8 Q1 Q2 Q3 Q4 Annual |20 '21 '22

Listings 3,274 5,123 4,990 3,355 16,742 |-26% -25% -22%

All Sales 2,305 3,424 3,421 2,680 11,830 |-30% -33% -21%

Combined  $/SF $208 $224 $225 $219 $220 | 28% 12% 4%
Avg SP $406,646 $447,689 $442,609 $414,509 $430,706 | 25% 10% 4%

Listings 1,215 1,600 1,762 1,359 5,936 |-43% -38% -27%

<$300k Sales 1,016 1,191 1,159 1,107 4473 |-49% -42% -26%
$/SF $166 $173 $177 $171 $172 | 16% 4% 0%

Listings 1,642 2,848 2,679 1,601 8,770 |-15% -19% -20%
$300k-$800k  Sales 1,136 1,934 2,004 1,399 6473 |-13% -29% -18%
$/SF $201 $214 $217 $212 $212 | 24% 11% 3%

Listings 417 675 549 395 2036 | 8% 3% -8%

>$800k Sales 153 299 258 174 884 | 50% -9% -7%
$/SF $316 $326 $331 $348 $330 | 15% 9% 3%

Data source: Realcomp MLS using Great Lakes Repository Data.
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Birm/Bloom Hills

Single-Family Homes
23 ANNUAL G
osed Sales
783 ¥
TOTAL LISTINGS YOY Sal
6% from last year ot Monthly Sales and Avg $/SF Eg:fé;;
Nov +70%
390 A4 zg DZ::/ even »00
15% from et yer 70 WA $400
60
$391 & 50 2300
fRcerERsa T 0 s200
$1IM A i »100
AVG SALE PRICE 10
+10% from last year 0 $-
Jan Feb Mar Apr May Jun Sep Oct Nov Dec
$431M A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-6% from last year S/SF 2] =S [SF '22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.
& Q1 Q2 Q3 Q4 Annual ['20 '21 '22
Listings 167 246 207 163 783 |-35% -23% -6%
All Sales 84 109 107 90 390 |-28% -36% -15%
Combined  $/SF $351 $379 $405 $425 $391 | 31% 21% 10%
Avg SP $952,356 $1,157,873 $1,096,594 $1,191,254 $1,104,499 | 31% 25% 10%
Listings 50 44 59 47 200 |-54% -48% -29%
<$700k Sales 38 37 42 38 155 |-48% -45% -24%
$/SF $283 $243 $318 $322 $288 | 22% 6% 3%
Listings 47 98 69 44 258 |-43% -32% -10%
$700k-$1.4m  Sales 27 41 38 28 134 |-14% -43% -19%
$/SF $331 $330 $336 $324 $331|15% 8% 3%
Listings 70 104 79 72 325 | 3% 28% 21%
>$1.4m Sales 19 31 27 24 101 | 19% 4% 13%
$/SF $409 $494 $511 $551 $495 | 28% 26% 9%

Data source: Realcomp MLS using Great Lakes Repository Data.
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Clarkston

Single-Family Homes

(
23 AN N UAL Closed Sales
611 W
165 rom bt yer \(()(Ztv _Z;!;S Monthly Sales and Avg $/SF Yoy S/S/F
° Dec +5%
N 32%
437 y 0
19% from et yer 0 S - W — == a0
50
$210 & 20 oo
% rom Ik veor 30 $100
20
$4éOK aH 10 I »20
AVG SALE PRICE
+3% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$201M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-17% from last year S/SF'21 emmmmms /S '22 $/SF'23
Price '23 Listin n I Pri
R 3 Listings and Sales by Price  ,,5 53 s
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 107 206 183 115 611 |-29% -24% -16%
All Sales 81 125 119 112 437 |-34% -35% -19%
Combined  $/SF $197 $212 $218 $209 $210 | 28% 14% 2%
Avg SP $417,151 $496,291 $481,849 $428261 $460,254 | 22% 13% 3%
Listings 27 38 37 31 133 |-57% -48% -28%
<$300k Sales 25 30 23 32 110 |-59% -54% -26%
$/SF $184 $172 $197 $171 $180 | 24% 9% 1%
Listings 56 114 100 52 322 |-28% -22% -20%
$300k-$600k  Sales 42 62 68 62 234 |-28% -30% -20%
$/SF $190 $201 $208 $205 $202 | 25% 12% 3%
Listings 24 54 46 32 156 | 58% 17% 10%
>$600k Sales 14 33 28 18 93| 50% 0% -6%
$/SF $220 $238 $240 $242 $237 | 16% 10% -2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Commerce/White Lake

Single-Family Homes

(
23 AN N UAL Closed Sales
1008 ¥
TOTAL LISTINGS
16% rom bt yeor é?:_?;es Monthly Sales and Avg $/SF Yoy S/EF/
Dec +18%
120 Nov -5% $250
737 v Dec -2%
CLOSED SALES 100 — $200

-5% from last year

80
$150

212 A o
. a0
$427K 4 20 I I I I *0
AVG SALE PRICE

+5% from last year

wn RN
1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$315M uE Sales '21 NN Sal es '22 Sales '23
CLOSED VOLUME
even with last year S/SF'2] emmm=$/SF'22 S/SF'23
Price ' isti i
rice 23 Listings and Sales by Price 2023 23 Anmualve.
& Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 210 330 295 173 1,008 |-16% -16% -16%
All Sales 138 232 216 151 737 |-25% -23% -5%

Combined $/SF $200 $220 $211 $211 $212 | 29% 12% 2%
Avg SP $375,330 $456,671 $430,696 $425762 $427.495|30% 12% 5%

Listings 55 78 65 43 241 |-53% -43% -29%

<$300k Sales 56 58 49 38 201 |-54% -39% -21%
$/SF $189 $189 $179 $182 $185 | 23% 13% 4%

Listings 114 190 172 107 583 | -1% -7% -12%
$300k-$600k  Sales 67 130 136 94 427 |-14% -21% 2%
$/SF $194 $209 $204 $206 $205 | 24% 10% 1%

Listings 41 62 58 23 184 |1 98% 25% -8%

>$600k Sales 15 44 31 19 109 | 132% 24% 9%

$/SF $239 $260 $256 $251 $255 | 13% 3% -3%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Farmington/Farm Hills

Single-Family Homes

(
23 AN N UAL Closed Sales
834 ¥
TOTAL LISTINGS YOY Sales
-31% from last year ﬁ“"”fj/‘; Monthly Sales and Avg S/SF YDngéSAF
oV %
678 A4 120 Dec +26% P20
@ s
80 $150
$182 A .
pcEPERSQT - a0
$381K 4 20 I °%0
AVG SALE PRICE
+5% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$259M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-21% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,5 53 s
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 183 237 241 173 834 |-31% -34% -31%
All Sales 128 187 192 171 678 |-34% -38% -26%
Combined  $/SF $167 $185 $188 $185 $182 | 28% 13% 4%
Avg SP $353,427 $377,950 $384,949 $402,471 $381,487 | 27% 12% 5%
Listings 31 37 39 35 142 |-61% -48% -40%
<$250k Sales 28 27 29 25 109 |-68% -54% -30%
$/SF $136 $161 $163 $165 $155 | 11% 2% -1%
Listings 109 157 166 93 525 1-30% -39% -34%
$250k-$500k  Sales 88 134 129 101 452 |1-30% -41% -30%
$/SF $170 $183 $183 $174 $178 | 26% 11% 3%
Listings 43 43 36 45 167 | 104% 37% -8%
>$500k Sales 12 26 34 45 117 | 166% 33% 8%
$/SF $182 $197 $209 $210 $203 | 31% 16% 5%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Single-Family Homes
(
23 AN N UAL Closed Sales
424 ¥
TOTAL LISTINGS YOY Sales
-31% from last year 3“'231;/; Monthly Sales and Avg S/SF Eg:f{f,;
ov -38%
310 A4 2748 Dec +8% »300
CLOSED SALES $250
-36% from last year 60
<0 ’ $200
$229 A 40 $150
PRICE PER SQ FT
+3% from last year 30 $100
20
$éO5K - 10 I I I I I 550
AVG SALE PRICE
even with last year 0 $-
Jan Feb Mar Apr May Jun Sep Oct Nov Dec
$188M A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-36% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listin n I Pri
R 3 Listings and Sales by Price  ,, 5 53 s,
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 62 145 135 82 424 1-45% -40% -31%
All Sales 45 98 96 71 310 |-49% -49% -36%
Combined  $/SF $221 $231 $231 $227 $229 | 31% 13% 3%
Avg SP $616,838 $627,928 $578,446 $603,151 $605,320 | 29% 10% 0%
Listings 5 15 16 4 40 |-73% -73% -52%
<$350k Sales 5 8 12 7 32 |-79% -73% -52%
$/SF $182 $177 $209 $198 $194 | 22% 5% -2%
Listings 41 81 73 42 237 |-51% -44% -39%
$350k-$700k  Sales 32 60 60 44 196 |-51% -49% -35%
$/SF $200 $219 $226 $212 $216 | 28% 16% 5%
Listings 16 49 46 36 147 | 0% 5% 3%
>$700k Sales 8 30 24 20 82 | 58% -26% -29%
$/SF $287 $253 $244 $252 $254 | 14% 3% -1%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Rochester/Roch Hills

Single-Family Homes

(
23 AN N UAL Closed Sales
910 ¥
TOTALLISTINGS YOY Sales
-23% from last year gct_g;,/g) / Monthly Sales and Avg S/SF Eg:f{f,;
ov -30%
629 ) 4 122 Dec 22% P20
0 s20
$213 A o ss0
o w9
40
saosc 4 = ] I =
AVG SALE PRICE
+7% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$311M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-24% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,5 53 s
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 180 266 296 168 910 |-31% -30% -23%
All Sales 129 175 186 139 629 |-38% -40% -28%
i (o] (o] (o]
Combined  $/SF $196 $221 $219 $208 $213 | 29% 13% 3%
Avg SP $440,492 $518,732 $525,134 $474,393 $494,781 | 27% 13% 7%
Listings 33 29 42 23 127 |-63% -53% -34%
<$300k Sales 27 20 18 26 91 |-68% -58% -43%
$/SF $186 $176 $195 $177 $183 | 10% 1% -2%
Listings 95 157 168 101 521 |-33% -33% -29%
$300k-$600k  Sales 88 103 123 81 395 |-40% -41% -30%
(o] (o] (o]
$/SF $188 $210 $205 $201 $201 | 28% 12% 1%
Listings 52 80 86 44 262 | 32% 7% 4%
>$600k Sales 14 52 45 32 143 | 79% -12% -8%
$/SF $231 $240 $248 $229 $239 | 18% 14% 5%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Royal Oak

Single-Family Homes

(
23 AN N UAL Closed Sales
1207 ¥
TOTAL LISTINGS YOY Sales
-20% from last year ‘,j“ +178;/0 Monthly Sales and Avg S/SF Eg:f{f,;
ov +7%
889 A4 200 Dec -23% »3%0
CLOSED SALES $300
-22% from last year 150 $250
$269 A - $200
PRICE PER SQ FT $150
+5% from last year
50 $100
$393K A | I o
AVG SALE PRICE
+7% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$3SOM A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-16% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price .3 o3 Aniarvs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 202 424 366 215 1,207 |-29% -35% -20%
All Sales 162 282 260 185 889 |-33% -41% -22%
Combined  $/SF $259 $275 $268 $268 $269 | 26% 14% 5%
Avg SP $375,142 $398,953 $408,143 $379,045 $393,159 | 29% 18% 7%
Listings 66 126 107 67 366 |-65% -63% -40%
<$300k Sales 63 77 67 67 274 |-68% -65% -40%
$/SF $227 $241 $240 $231 $235 | 15% 7% 2%
Listings 74 192 161 92 519 | 28% -11% -9%
$300k-$450k  Sales 72 142 130 82 426 | 41% -15% -13%
$/SF $263 $278 $268 $268 $270 | 23% 13% 5%
Listings 62 106 98 56 322 | 28% 14% -1%
>$450k Sales 27 63 63 36 189 | 7% -9% -3%
$/SF $287 $291 $280 $300 $288 | 27% 14% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Troy

Single-Family Homes

(
23 AN N UAL Closed Sales
795 ¥
TOTAL LISTINGS YOY Sales
-26% from last year ‘,j“ +277/% Monthly Sales and Avg S/SF Ezsz;
ov -7%
éOé v 120 D e $250
e~ = s
80 $150
$213 A .
- a0
$A6K A I I 5%
AVG SALE PRICE
+2% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$284M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-19% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,5 53 s
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 149 261 231 154 795 |-32% -36% -26%
All Sales 107 175 185 139 606 |-30% -40% -21%
Combined  $/SF $200 $217 $221 $209 $213 | 28% 14% 5%
Avg SP $443,655 $501,869 $486,434 $422,924 $468,771 | 28% 12% 2%
Listings 30 28 42 39 139 |-61% -51% -27%
<$300k Sales 21 16 21 29 87 |-71% -61% -39%
$/SF $193 $178 $207 $182 $190 | 21% 9% 2%
Listings 90 174 142 74 480 |-30% -36% -24%
$300k-$600k  Sales 68 110 124 89 391 |-23% -40% -14%
(o] (o] (o]
$/SF $193 $210 $212 $207 $207 | 25% 12% 5%
Listings 29 59 47 41 176 | 56% -16% -30%
>$600k Sales 18 49 40 21 128 | 133% 2% -22%
$/SF $218 $232 $240 $232 $232 | 20% 11% 6%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors
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Waterford

Single-Family Homes

(
23 AN N UAL Closed Sales
1009 ¥
TOTAL LISTINGS YOY Sales
-21% from last year gct_l :;A Monthly Sales and Avg S/SF Eg:f{f,;
ov -8%
748 A4 1:2 Dec -6% 2220
26% from sty $200
100
$193 A 80 Po
£5% rom Ik aeor 60 $100
40
$289K A 20 »50
AVG SALE PRICE
+1% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$216M A 4 Sales '21 NN Sales '22 Sales '23
CLOSED VOLUME
-25% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price .3 o3 Aniarvs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 177 285 304 243 1,009 |-19% -20% -21%
All Sales 128 199 220 201 748 |-31% -31% -26%
Combined  $/SF $178 $189 $206 $192 $193 | 29% 10% 1%
Avg SP $273,403 $278,997 $315,041 $279,908 $288,886 | 25% 8% 1%
Listings 44 52 57 46 199 |-62% -53% -35%
<$200k Sales 31 48 36 46 161 |-66% -47% -29%
$/SF $132 $145 $150 $146 $144 | 9% -4% -3%
Listings 93 144 183 147 567 | 1% -14% -19%
$200k-$350k  Sales 78 121 123 122 444 |-13% -32% -26%
(o] (o] (o]
$/SF $174 $185 $190 $184 $184 | 27% 12% 2%
Listings 40 89 64 50 243 | 51% 31% -10%
>$350k Sales 19 30 61 33 143 | 51% 13% -21%
$/SF $235 $235 $248 $243 $242 | 16% 0% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

West Bloomfield

Single-Family Homes

(
23 AN N UAL Closed Sales
830 ¥
TOTAL LISTINGS
-299% from last year OV%2e  Monthly Sales and Avg $/SF Yoy s/ip
° Dec -4%
Nov -37%
525 v 120 DZ‘C’ oo $250
. s
80 $150
$200 A .
. a0
504K A& I I 5
AVG SALE PRICE
+4% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$275M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-25% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,5 53 s
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 188 246 256 140 830 |-29% -25% -29%
All Sales 105 157 162 101 525 |-36% -35% -27%
Combined  $/SF $189 $193 $212 $204 $200 | 29% 12% 2%
Avg SP $501,835 $507,126 $539,317 $550,297 $524,306 | 30% 10% 4%
Listings 15 28 27 17 87 |-70% -58% -49%
<$300k Sales 18 11 25 12 66 |-74% -55% -45%
$/SF $169 $164 $175 $189 $174 |1 29% 9% 5%
Listings 133 139 136 77 485 |-21% -27% -27%
$300k-$600k  Sales 67 107 99 63 336 |-30% -36% -24%
$/SF $167 $172 $183 $172 $174 | 22% 9% 2%
Listings 40 79 93 46 258 | -3% 10% -23%
>$600k Sales 20 39 38 26 123 | 46% -8% -24%
$/SF $245 $238 $274 $256 $254 | 13% 10% 1%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

West Woodward Corridor

Ferndale, Pleasant Ridge, Huntington Woods, Berkley

(
23 AN N UAL Closed Sales
993 ¥
TOTAL LISTINGS YOY Sales
-23% from last year 3“'2123"/‘; Monthly Sales and Avg S/SF EZ!Z;F
ov -13%
748 A4 H Dec -12% »300
CLOSED SALES 120 $250
-26% from last year
100 $200
$2SO A 80 3150
PRICE PER SQ FT 60
+5% from last year 20 $100
$328K aH 20 $50
AVG SALE PRICE
+5% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$245M A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-22% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,, 5 53 s,
nnua
8 Q1 Q2 Q3 Q4 A 1]1'20 '21 '22
Listings 182 281 295 235 993 |-33% -32% -23%
All Sales 159 222 203 164 748 |-35% -37% -26%
Combined $/SF $234 $258 $253 $252 $250 | 24% 12% 5%
Avg SP $307,043 $343,006 $328,064 $327,179 $327,836 | 23% 14% 5%
Listings 36 44 38 43 161 |-61% -55% -35%
<$200k Sales 30 31 21 28 110 |-65% -59% -33%
$/SF $178 $199 $187 $197 $190 | 13% 6% 6%
Listings 85 136 173 125 519 |-34% -37% -25%
$200k-$350k  Sales 83 109 110 90 392 |-39% -39% -30%
(o] (o] (o]
$/SF $228 $249 $247 $250 $244 | 17% 9% 6%
Listings 61 101 84 67 313 | 14% 8% -11%
>$350k Sales 46 82 72 46 246 | 26% -8% -14%
$/SF $258 $274 $268 $267 $268 | 25% 10% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




Wayne County

2023 YEAR-END
SEMI HOUSING REPORT

Single-Family Homes

(
23 AN N UAL Closed Sales
25163 ¥
TOTAL LISTINGS YOY Sales
-10% from last year ‘,j“ +2g/0/ Monthly Sales and Avg S/SF EZ:EZOSAF
ov +6%
15761y 0 g v
gLOSED SALES $150
-9% from last year 1500 $125
$148 w 1000 $100
PRICE PER SQ FT $75
-1% from last year -
500
$216K A 4 $25
AVG SALE PRICE
-3% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$34B A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-12% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Salesby Price 3 o3 annuaivs.
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 5,311 6,975 7,041 5,836 25,163 | 6% -1% -10%
All Sales 3,248 4,259 4,386 3,868 15,761 |-12% -19% -9%
Combined  ¢/sF $136 $152 $154 $147 $148 [ 21% 5% -1%
Avg SP $195,570 $222,657 $228051 $210,219 $215,524 | 14% 1% -3%
Listings 3,670 4,301 4,365 3,860 16,196 | 5% 0% -8%
<$200k Sales 2,093 2,416 2,369 2,256 9,134 |-22% -21% -8%
$/SF $95 $98 $98 $96 $97 | 6% -5% -6%
Listings 1,351 2,220 2,258 1,696 7525 9% -3% -12%
$200k-$500k  Sales 989 1,556 1,696 1,413 5654 | 2% -17% -11%
$/SF $170 $183 $184 $180 $180 | 22% 10% 4%
Listings 290 454 418 280 1442 | 5% -3% -13%
>$500k Sales 166 287 321 199 973 | 34% -12% -7%
$/SF $212 $227 $227 $230 $225 | 18% 12% 1%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Grosse Pointe

Single-Family Homes

(
23 AN N UAL Closed Sales
832 ¥
29 e oty (Y)(ZtY gg'fs Monthly Sales and Avg $/SF YoY SQS/F
° Dec +3%
Nov +21%
95 Y T i
2% from Tt year 1o T — = 520
80 $150
$210 A o
. $100
$475K 4 20 I I I »50
AVG SALE PRICE
+6% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$283M A 4 Sales '21 NN Sales '22 Sales '23
CLOSED VOLUME
-16% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price 3 53 A uarvs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 177 292 255 158 882 |-27% -20% -22%
All Sales 115 175 184 121 595 |-29% -28% -20%
Combined  $/SF $197 $211 $217 $209 $210 | 22% 11% 3%
Avg SP $435,180 $477,365 $503,390 $465,709 $474,889 | 21% 10% 6%
Listings 68 99 71 58 296 |-46% -32% -33%
<$350k Sales 55 71 60 40 226 |-51% -38% -28%
$/SF $181 $190 $193 $189 $188 | 22% 9% 7%
Listings 84 149 138 73 444 1-13% -16% -17%
$350k-$750k  Sales 47 81 98 67 293 | -8% -27% -19%
$/SF $203 $207 $216 $204 $209 | 19% 9% 4%
Listings 25 44 46 27 142 | -7% 1% -5%
>$750k Sales 13 23 26 14 76 | 33% 15% 9%
$/SF $209 $241 $238 $240 $234 | 12% 10% -9%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Detroit

Single-Family Homes

23 ANNUAL G
osed Sales
10883 4
TOTAL LISTINGS YOY Sales
+8% from last year gct +2378%/ Monthly Sales and AVg S/SF YD?!E{;;
ov +38%
47956 N o Dec+14% »100
CLOSED SALES 500
+14% from last year
400
$78 w -
PRICE PER SQ FT
-3% from last year 200
$14K w 100 I ‘ |
AVG SALE PRICE
-6% from last year 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$516M N Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
+7% from last year S/SF '2] emmm=S /SF'22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.
8 Q1 Q2 Q3 Q4 Annual ['20 '21 '22
Listings 2,429 2,847 2,868 2,739 10,883 | 78% 51% 8%
All Sales 1,032 1,293 1,338 1,293 4956 | 32% 17% 14%
Combined  $/SF $77 $76 $79 $79 $78 1 35% 9% -3%
Avg SP $103,323 $100,766 $106,435 $105,455 $104,052 | 25% 3% -6%
Listings 1,626 1,775 1,843 1,670 6,914 | 56% 41% 6%
<$100k Sales 676 826 805 788 3095 13% 11% 17%
$/SF $47 $48 $47 $47 $47 | 40% 9% 2%
Listings 719 949 932 970 3,570 1 152% 78% 13%
$100k-$300k  Sales 313 416 483 459 1,671 | 88% 31% 10%
$/SF $103 $104 $106 $106 $105 | 18% 8% 2%
Listings 84 123 93 99 399 | 51% 30% 2%
>$300k Sales 43 51 50 46 190 | 50% 6% -3%
$/SF $149 $137 $143 $150 $144 | 16% 10% -5%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Detroit

Condos/Lofts
(
23 AN N UAL Closed Sales
792 ¥
TOTAL LISTINGS YOY Sales
-12% from last year ‘,j“"”j;’f’/ Monthly Sales and Avg S/SF Eg:fﬁ;;
ov +40%
311 ) 4 °0 Dec -10% »30
CLOSED SALES 50 $300
-8% from last year
40 $250
$210 A 30 $200
PRICE PER SQ FT $150
+12% from last year 20
$100
$337K aH 10 I I $50
AVG SALE PRICE
+21% from last year 0 $-
Jan Feb Mar Apr May Jun Sep Oct Nov Dec
$105M N Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
+11% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listin n I Pri
R 3 Listings and Salesby Price .3 a3 annuaivs.
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 175 259 191 167 792 | 3% -5% -12%
All Sales 59 100 88 64 311 | -1% -22% -8%
Combined $/SF $235 $141 $286 $261 $210 | 3% -7% 12%
Avg SP $301,582 $310,301 $368,082 $367,577 $336,783 | 22% 10% 21%
Listings 67 77 57 54 255 | 2% -2% -6%
<$200k Sales 22 36 30 18 106 |-15% -21% -9%
$/SF $109 $43 $114 $102 $71 |-25% -39% 6%
Listings 65 99 67 65 296 |-18% -23% -25%
$200k-$400k  Sales 23 42 29 23 117 | -3% -33% -29%
$/SF $219 $140 $248 $266 $193 [-11% -13% -9%
Listings 43 83 67 48 241 | 54% 22% 2%
>$400k Sales 14 22 29 23 88| 29% -1% 49%
$/SF $363 $366 $404 $319 $365 | 17% 17% 11%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Single-Family Homes
(
23 AN N UAL Closed Sales
3596 W
TALLISTINGS YOY Sales
-18% from last year (lict-l;’/o/ Monthly Sales and Avg S/SF Eg:fﬁ;
ov -3%
27832 v 2(5)8 Dec -28% ZZZ
e
300 $125
$154 A 250 $100
PRICE PER SQ FT 200 $75
+5% from last year 1(5)8 -
$213K & o 525
AVG SALE PRICE
+5% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$602M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-12% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings and Sales by Price
Rar g y 2023 [ 23 Annual vs,
8 Q1 Q2 Q3 Q4 Annual |20 '21 '22
Listings 747 961 1,081 807 3,596 |-15% -19% -18%
All Sales 611 745 779 697 2,832 |-22% -25% -16%
Combined  $/SF $141 $154 $160 $157 $154 | 30% 12% 5%
Avg SP $193,092 $212,273 $228,274 $212,898 $212,690 | 28% 14% 5%
Listings 256 229 277 236 998 |-51% -42% -31%
<$150k Sales 219 185 150 183 737 |-58% -44% -26%
(o] - (o] - (o]
$/SF $101 $106 $111 $105 $105 | 5% 2% 3%
Listings 367 526 597 421 1911 | 4% -14% -14%
$150k-$300k  Sales 300 424 457 388 1,569 | -4% -24% -16%
(o] (o] (o]
$/SF $153 $161 $162 $166 $161 | 26% 11% 4%
Listings 124 206 207 150 687 | 102% 37% -3%
>$300k Sales 92 136 172 126 526 | 122% 30% 0%
$/SF $165 $172 $177 $177 $173 | 26% 13% 6%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Grosse lle
Single-Family Homes
(23 AN N UAL Closed Sales
184 ¥
9% o it yeor gztv _38!;;5 Monthly Sales and Avg $/SF EOY 58/;F
17 y > s:z;zi;’f o
* ~ -
20
$192 & s oo
PcEFERSQ T . $100
s..l | Inlw
0 3
Jan Feb Mar Apr May Jun Sep Oct Nov Dec
CLOSI%?O%LIJ\M/IE v Sales '21 NN Sales '22 Sales '23
-26% from last year S/SF '2] emmm=S /SF'22 S/SF'23
. . . 4o .
RPnce 23 Listings and Sales by Price 2023 23 Anmualve.
ange Q1 Q2 Q3 Q4 Annual |['20 '21 '22
Listings 28 52 56 48 184 [-14% -15% -19%
All Sales 22 35 36 24 117 |-29% -36% -20%
Combined  $/SF $168 $187 $213 $193 $192 | 27% 15% 6%
Avg SP $460,932 $447,257 $476489 $408,192 $450,809 | 20% 7% -7%
Listings 7 13 23 15 58 |-36% -27% -9%
<$350k Sales 10 11 14 13 48 |-43% -38% 7%
$/SF $147 $155 $163 $160 $157 | 20% 9% -1%
Listings 12 24 21 25 82 [-13% -8% -26%
$350k-$600k  Sales 7 19 12 7 45 |-26% -42% -39%
$/SF $173 $186 $185 $178 $182 | 21% 11% 4%
Listings 9 15 12 8 44 | 47% -8% -15%
>$600k Sales 5 5 10 4 24 | 26% -17% -14%
$/SF $182 $220 $277 $307 $241 | 22% 22% 17%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Plymouth/Canton

Single-Family Homes

(
23 AN N UAL Closed Sales
1311 ¥
TOTAL LISTINGS YOY Sales
-24% from last year ‘,3“'161;" Monthly Sales and Avg S/SF EZ:E;OS;
ov -6%
LOZO A4 200 Dec -27% P20
CLOSED SALES Ve
-22% from last year 150 ~ . o — $200
$215 4 100 P10
75% from st year $100
50
7K A | I I s50
AVG SALE PRICE
+7% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$481M v Sales '21 IEEEE Sales '22 Sales '23
CLOSED VOLUME
-17% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3Listingsand Salesby Price 53 23 Annualvs,
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 264 417 387 243 1,311 |-31% -30% -24%
All Sales 180 297 316 227 1,020 |-33% -39% -22%
Combined  $/sF $206 $218 $216 $218 $215 | 31% 16% 5%
Avg SP $458,210 $479,697 $473,898 $469,516 $471,843 | 28% 14% 7%
Listings 76 100 90 69 335 |-62% -58% -42%
<$350k Sales 58 68 71 59 256 |-69% -63% -43%
$/SF $186 $208 $203 $208 $202 | 28% 14% 5%
Listings 134 223 208 116 681 |-19% -16% -19%
$350k-$600k  Sales 89 161 186 131 567 | -9% -28% -13%
$/SF $200 $217 $215 $217 $213132% 17% 6%
Listings 54 94 89 58 2951 74% 10% 1%
>$600k Sales 33 68 59 37 197 | 126% 6% -8%
$/SF $234 $225 $225 $228 $227 | 7% 8% -1%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Macomb County

Single-Family Homes

(
23 AN N UAL Closed Sales
11250 ¥
TOTAL LISTINGS YOY Sales
-25% from last year ‘,3“'196;" Monthly Sales and Avg S/SF YDngéSAF
oV %
8,508 A4 +400 Dec even »200
CLOSED SALES 1200
-17% from last year 1000 $150
$175 A 800 3100
PRICE PER SQ FT 600
+3% from last year
400
$286K A 200 I I I I
AVG SALE PRICE 0
+3% from last year
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$24B A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-14% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Salesby Price .3 a3 annuaivs.
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 2,424 3,242 3,202 2,382 11,250 |-14% -20% -25%
All Sales 1,896 2,318 2,299 1,995 8,508 |-22% -28% -17%
Combined  ¢/sF $163 $178 $181 $177 $175 | 27% 11% 3%
Avg SP $262,569 $292,583 $298,520 $284,121 $285514 | 24% 9% 3%
Listings 830 1,000 963 799 3,592 |-41% -38% -31%
<$200k Sales 724 692 637 635 2,688 |-49% -40% -24%
$/SF $123 $127 $130 $124 $126 | 9% -1% -2%
Listings 1,060 1,525 1,511 1,058 5,154 | -5% -15% -22%
$200k-$400k  Sales 874 1,153 1,183 980 4190 |-10% -24% -14%
(o] (o] (o]
$/SF $170 $183 $184 $182 $180 | 25% 10% 3%
Listings 534 717 728 525 2,504 | 52% 15% -19%
>$400k Sales 298 473 479 380 1,630 | 64% -7% -12%
$/SF $187 $202 $205 $206 $201 | 23% 12% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Clinton Twp

Single-Family Homes

(
23 AN N UAL Closed Sales
881 ¥
285% from it yea \(()(Ztv ff;es Monthly Sales and Avg $/SF Yoy Sgs/F
b Dec +3%
N 11%
00y m
CLOSED SALES 100
-14% from last year $150
80
$1é7 A 60 $100
PRICE PER SQ FT
+4% from last year 40
AVG SALE PRICE
+2% from last year 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$198M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-12% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,5 53 s
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 180 273 231 197 881 |-17% -18% -28%
All Sales 162 196 182 166 706 |-23% -25% -14%
Combined  $/SF $156 $172 $172 $168 $167 | 28% 10% 4%
Avg SP $261,066 $290,116 $294,007 $271,929 $280,177 | 28% 8% 2%
Listings 56 71 47 48 222 |-52% -46% -23%
<$200k Sales 43 37 34 36 150 |-63% -53% -25%
$/SF $124 $160 $142 $128 $138 | 14% 2% 2%
Listings 105 164 145 125 539 | -3% -5% -31%
$200k-$400k  Sales 109 131 117 114 471 | -5% -12% -13%
$/SF $165 $172 $176 $173 $171 | 26% 10% 3%
Listings 19 38 39 24 120 | 161% 28% -17%
>$400k Sales 10 28 31 16 85 |400% 2% 4%
$/SF $151 $180 $177 $183 $175 | 35% 11% 5%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Shelby Twp

Single-Family Homes

(
23 AN N UAL Closed Sales
824 W
TOTAL LISTINGS YOY Sales
-24% from last year ‘,j“ +11£y/0 Monthly Sales and Avg S/SF YDngéSAF
ov -14%
594 v 120 Dec 1% $250
o ——r—— ™
80
$195 A o Po
. s100
$451K 4 20 I I »50
AVG SALE PRICE
+3% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$268M A 4 Sales '21 NN Sales '22 Sales '23
CLOSED VOLUME
-19% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price 3 53 A uarvs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 185 229 250 160 824 |-26% -26% -24%
All Sales 106 164 174 150 594 |-31% -36% -21%
Combined  $/SF $183 $202 $198 $192 $195 | 30% 14% 2%
Avg SP $433,244 $466,902 $469,926 $424,153 $450,986 | 28% 12% 3%
Listings 35 28 53 39 155 |-60% -53% -41%
<$300k Sales 31 33 30 41 135 |-61% -51% -30%
$/SF $152 $181 $184 $168 $170 | 19% 5% -3%
Listings 87 147 134 67 435 |-32% -28% -24%
$300k-$600k  Sales 51 90 102 80 323 |-32% -41% -20%
$/SF $181 $188 $188 $186 $187 | 26% 12% 3%
Listings 63 54 63 54 234 | 200% 33% -6%
>$600k Sales 24 41 42 29 136 | 216% 32% -11%
$/SF $203 $231 $219 $216 $219 | 20% 10% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Sterling Heights

Single-Family Homes

23 ANNUAL G
osed Sales
1363 ¥
TOTAL LISTINGS YOY Sal
24% from last year Ot 305y Monthly Sales and Avg $/SF YDZ)ZE{?)F/
Nov -24% 0$250
17011 v 128 Dec +8% I
21% from et yer 140 $200
120 o N T ——
$186 A 1w 0
0 109
$319K A i °%0
AVG SALE PRICE
+2% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$322M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-19% from last year S/SF'2] emmm=$/SF'22 S/SF 23
Price '23 Listin n I Pri
R 3 Listings and Sales by Price  ,,5 53 s
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 284 365 411 303 1,363 |-16% -25% -24%
All Sales 225 270 288 228 1,011 |-23% -36% -21%
Combined  $/SF $177 $189 $189 $187 $186 | 27% 11% 2%
Avg SP $305,328 $322,454 $318,678 $326,973 $318,586 | 30% 11% 2%
Listings 46 65 52 38 201 |-79% -68% -42%
<$250k Sales 48 36 41 40 165 |-80% -68% -35%
$/SF $168 $181 $183 $175 $176 | 22% 7% 5%
Listings 197 243 253 169 862 | 50% -15% -26%
$250k-$400k  Sales 152 196 205 146 699 | 62% -22% -17%
(o] (o] (o]
$/SF $174 $189 $188 $186 $185 | 26% 10% 1%
Listings 41 57 106 96 300 | 191% 78% 6%
>$400k Sales 25 38 42 42 147 | 268% -5% -19%
$/SF $194 $193 $196 $196 $195 | 23% 13% 2%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

St Clair Shores

Single-Family Homes

23 ANNUAL -
osed Sales
994 ¥
TOTAL LISTINGS YOY Sal
26% from last year Ot 10 Monthly Sales and Avg $/SF YDZ)ZE{?)F/
Nov -14% 0$225
808 ) 4 o Dec -14%
CLOSED SALES 120
-22% from last year 100 —
$150
$187 A 80
PRICE PER SQ FT 60
+6% from last year
40
$241K A 20 I I
AVG SALE PRICE
+8% from last year 0
Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$195M A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-16% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings and Sales by Price
Rar g y 2023 [ 23 Annual vs,
& Q1 Q2 Q3 Q4 Annual ['20 '21 '22
Listings 201 306 288 199 994 |-23% -28% -26%
All Sales 173 226 221 188 808 |-29% -31% -22%

Combined $/SF $170 $188 $193 $194 $187 | 29% 16% 6%
Avg SP $210,582 $245778 $249,932 $252,884 $241,032 | 30% 18% 8%

Listings 38 31 31 26 126 |-81% -70% -55%

<$175k Sales 41 29 24 32 126 |-79% -65% -33%
$/SF $127 $133 $150 $134 $134 | 2% -1% -3%

Listings 139 238 209 150 736 | 38% -16% -20%
$175k-$300k  Sales 120 160 164 133 577 | 22% -23% -23%
$/SF $178 $187 $191 $193 $188 | 25% 11% 3%

Listings 24 37 48 23 132 | 50% 38% -17%

>$300k Sales 12 37 33 23 105 |1 98% 81% 7%

$/SF $203 $216 $216 $243 $221 | 19% 19% 14%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors



2023 YEAR-END
SEMI HOUSING REPORT

Single-Family Homes
23 ANNUAL G
osed Sales
2182 ¥
TOTAL LISTINGS YOY Sal
24% from last year Ot 19 Monthly Sales and Avg $/SF Eg:fﬁi
Nov +12% 0$175
17680 v 20 Dec -6%
CLOSED SALES $150
-15% from last year 200
$125
$153 4 @ $100
o o
$50
$187K 4 s
AVG SALE PRICE
+4% from last year 0 $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$315M A 4 Sales '21 I Sal es '22 Sales '23
CLOSED VOLUME
-12% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.
& Q1 Q2 Q3 Q4 Annual |20 '21 '22
Listings 440 613 616 513 2,182 | 0% -17% -24%
All Sales 392 462 431 395 1,680 [-11% -22% -15%
Combined  $/SF $143 $155 $158 $154 $153 | 30% 11% 3%
Avg SP $172,735 $192,549 $193,023 $189,039 $187,222 | 26% 10% 4%
Listings 127 148 155 138 568 |-19% -27% -29%
<$125k Sales 116 118 104 105 443 |-27% -27% -18%
$/SF $91 $93 $92 $95 $92 | 28% 7% -2%
Listings 224 321 315 274 1,134 |-20% -31% -30%
$125k-$250k  Sales 224 222 216 189 851 |-30% -35% -22%
$/SF $156 $164 $167 $164 $163 |1 22% 7% 2%
Listings 89 144 146 101 480 | 485% 123% 11%
>$250k Sales 52 122 111 101 386 | 415% 60% 10%
$/SF $167 $176 $182 $178 $177 | 30% 15% 4%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

Livingston County

Single-Family Homes

23 ANNUAL G
osed Sales
2533 ¥
TOTAL LISTINGS YOY Sal
-19% from last year Ot 197 Monthly Sales and Avg $/SF YDZ)ZES{SA::
Nov -2%
1875 vy i 220
300
a0
250
$216 4 10
w09
100
$A24K A s I s
AVG SALE PRICE
+3% from last year 0 S-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$795M A 4 Sales '21 HEEEE Sal es '22 Sales '23
CLOSED VOLUME
-17% from last year S/SF'2] emmm=$/SF'22 S/SF'23
Price '23 Listings an I Pri
R 3 Listings and Sales by Price  ,,; 53 s
8 Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 474 845 754 460 2,533 |-26% -23% -19%
All Sales 338 526 571 440 1,875 |-36% -33% -19%
Combined  $/SF $200 $222 $220 $217 $216 | 30% 12% 3%
Avg SP $385,264 $441,753 $426,649 $429,336 $424,056 | 26% 10% 3%
Listings 122 177 152 102 553 |-64% -50% -31%
<$300k Sales 99 102 127 98 426 |-70% -55% -33%
$/SF $167 $171 $172 $166 $169 | 13% 4% -4%
Listings 231 403 367 232 1,233 |-11% -20% -16%
$300k-$500k  Sales 181 279 298 234 992 |-16% -26% -11%
$/SF $197 $207 $207 $205 $205 | 24% 10% 2%
Listings 121 265 235 126 747 | 45% 13% -12%
>$500k Sales 58 145 146 108 457 | 49% -10% -18%
$/SF $237 $263 $260 $256 $257 | 22% 11% 5%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors




2023 YEAR-END
SEMI HOUSING REPORT

St. Clair County

Single-Family Homes

(
23 AN NUAL + Closed Sales
2393
TOTAL LISTINGS YOY Sales
18% from lust yoar Oct 119% Monthly Sales and Avg S/SF EOY%S/F
ec +9%
250 Nov -4% $200
1,775 v Dec -18%

CLOSED SALES
-8% from last year 200 $150
150
$1é2 A $100
PRICE PER SQ FT 100
+7% from last year
$50
50
$262K 4
AVG SALE PRICE 0

+8% from last year
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$466M v Sales '21 I Sales '22 Sales '23
CLOSED VOLUME
-1% from last year S/SF '2] e /SF'22 S/SF'23
Price ' isti i
ice 23 Listings and Sales by Price 2023 723 Annual vs.
g Q1 Q2 Q3 Q4 Annual | '20 '21 '22
Listings 493 743 683 474 2393 | -7% -9% -18%
All Sales 354 472 545 404 1,775 |-18% -21% -8%

Combined  $/SF $153 $160 $173 $159 $162 | 29% 13% 7%
Avg SP $251,577 $261,489 $277,.991 $251468 $262298 | 23% 10% 8%

Listings 147 197 197 149 690 |-37% -26% -26%

<$175k Sales 122 148 157 137 564 |-44% -34% -20%
$/SF $100 $101 $103 $98 $101 | 7% -1% -4%

Listings 221 353 311 228 1,113 | 2% -6% -13%
$175k-$350k  Sales 170 219 252 183 824 |-10% -20% -6%
$/SF $149 $162 $163 $162 $159 | 21% 10% 5%

Listings 125 193 175 97 590 | 50% 16% -18%

>$350k Sales 62 105 136 84 387 | 65% 10% 11%

$/SF $214 $202 $229 $207 $214 | 26% 13% 8%

Data source: Realcomp MLS using Great Lakes Repository Data.

Copyright 2024, Reinhart Realtors



